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Abstract

This research examines the classification of financial crimes
within legal systems, focusing on Lebanese and Iraqgi
legislations as comparative examples, and then reviews their
economic and social impacts. Financial crimes are divided
into three main categories: direct financial crimes (fraud,
embezzlement, bribery), money laundering crimes, and
terrorist financing crimes. The legislative classification in
both Lebanon (Penal Code No. 340 of 1943) and Iraq (Penal
Code No. 111 of 1969) relies on the three elements of crime:
the material act, criminal intent, and harmful result. The
comparative application between the two countries reveals
commonalities regarding suspicious transaction reporting
and international cooperation, with differences in wording
and the degree of detail of the elements. Regarding impacts,
financial crimes cause direct economic losses including
declining public revenues, increased borrowing costs, and
weakened confidence in financial markets, hindering
investment and reducing employment opportunities

Keywords: Financial crimes, legal classification, money
laundering, economic impacts, Lebanon and Iraq.
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