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Abstract

This research examines the legal framework governing the
challenge and enforcement of international arbitral awards in
investment contract disputes. It addresses the rules regulating
the annulment action, the available methods of challenge, and
their time limits, while clarifying the scope of judicial review
over arbitral awards. The study also analyzes the enforcement
of arbitral decisions under Iraqi law, including both domestic
and foreign awards, and evaluates the extent to which Iraqi
regulations align with contemporary international standards.
The research adopts analytical and comparative
methodologies by examining legislative provisions, legal
scholarship, and judicial practice in order to assess the
effectiveness of the legal system in balancing arbitral
independence with judicial supervision. The study concludes
that the effectiveness of international arbitration depends on
a clear and flexible system for challenging and enforcing
awards that preserves their finality while safeguarding the
parties’ rights. It further emphasizes the need to modernize
Iraqi legislation and simplify judicial procedures to
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strengthen investor confidence and promote arbitration as an
efficient mechanism for resolving international disputes.
Keywords: International arbitration; annulment action;

enforcement of arbitral awards; investment contracts; Iraqi
law.
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