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"Security of payment using modern electronic means"*
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Abstract:

Electronic payment methods appeared as a result of technological
development, and as a solution to the problems and obstacles created
by traditional payment methods. Indeed, modern methods were able to
spread rapidly, and this was helped by the great efforts made by banks
to attract the largest possible number of customers and make them
experience the effectiveness and advantages of these newly emerging
methods.

After the emergence of these means, opinions began to conflict about
the possibility of replacing them with traditional means, stripping the
means of their physical or paper character and relying on electronics.
Thus, expectations began that the check would disappear, to be
replaced by cards and electronic networks, and the bill of exchange
would be replaced by its electronic counterpart. The same applies to
the promissory note. As for transfers, it is sufficient to send Its orders
are made via computers and the Internet, without the necessity of
writing the orders on papers, and thus this requires a high degree of
security and caution against any risks that may occur as a result of
carrying out these electronic financial operations.

Keywords:
electronic payment, new methods, bank transfer, electronic money,
bank card.
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